NEW ORLEANS
REDEVELOPMENT
AUTHORITY

A RESOLUTION OF THE BOARD OF COMMISSIONERS
OF THE NEW ORLEANS REDEVELOPMENT AUTHORITY
AUTHORIZING THE EXECUTION OF A COOPERATIVE ENDEAVER AGREEMENT
BETWEEN CITY OF NEW ORLEANS AND NEW ORLEANS REDEVELOPMENT

AUTHORITY
RES. NO: 2025-07 MEETING: August 11, 2025
BY: Commissioner: Broussard
SECONDED: Commissioner: Antrum

The undersigned, being the duly elected Secretary of NEW ORLEANS
REDEVELOPMENT AUTHORITY, a political subdivision of the State of Louisiana
(“Authority”), hereby certifies that by written consent, the following resolution was duly adopted:

WHEREAS, the Authority and the City of New Orleans (the “City”) executed a
cooperative endeavor agreement (the “NORA-City CEA”) for the redevelopment of the Six
Flags/Jazzland site on June 26, 2023, pursuant to Resolution 2023-06 adopted by the Authority at
a Special Meeting of its Board of Commissioners on March 7, 2023; and

WHEREAS, the City and the Authority have negotiated a Cooperative Endeavor
Agreement (the “NORA-City CEA”) in accordance with the laws and consideration described
herein, and the form of the NORA-City CEA is attached hereto as Exhibit A;

WHEREAS, the City will provide $5,000,000.00 in funding to be used by the Authority
for continued improvements at the Six Flags/Jazzland site including returning the site to pre-
Katrina condition, reactivating storm water drainage, gap financing, limited startup expenses and
improving the site into a developable condition.

WHEREAS the payment of $5,000,000.00 will be provided to the Authority in two
installments. No later than forty-five days after the execution of the CEA the City will provide an
initial payment of $1,000,000.00 and a second payment of $4,000,000.00 in January of 2026.

WHEREAS, the Authority seeks approval from the Board to execute the Cooperative
Endeavor Agreement attached to this Resolution as Exhibit A;

NOW, THEREFORE BE IT RESOLVED, that the Executive Director is hereby
authorized to execute the Cooperative Endeavor Agreement between the City of New Orleans and
New Orleans Redevelopment Authority attached to this Resolution as Exhibit A;

BE IT FURTHER RESOLVED that the Executive Director is hereby authorized to
negotiate and execute any and all documents to complete execution of this Cooperative Endeavor
Agreement.
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THE ABOVE RESOLUTION WAS READ IN FULL, ROLL WAS CALLED ON
ADOPTION OF SAME, AND THE VOTE WAS AS FOLLOWS:

YEAS: 6 NAYS: 0 ABSENT:4 AND THE RESOLUTION WAS ADOPTED.

I CERTIFY THAT THE FOREGOING IS A TRUE AND CORRECT EXCERPT
OF THE RESOLUTION APPROVED BY THE BOARD OF COMMISSIONERS OF NEW
ORLEANS REDEVELOPMENT AUTHORITY.

70 hn Ju”wm , Secretary

John Sullivan
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