NEW ORLEANS
REDEVELOPMENT
AUTHORITY

A RESOLUTION OF THE BOARD OF COMMISSIONERS
OF THE NEW ORLEANS REDEVELOPMENT AUTHORITY
AUTHORIZING THE EXECUTION OF A COOPERATIVE ENDEAVOR
AGREEMENT BETWEEN CITY OF NEW ORLEANS
FINANCE AUTHORITY OF NEW ORLEANS AND
NEW ORLEANS REDEVELOPMENT AUTHORITY

RES. NO: 2025-09 MEETING: October 13, 2025
BY: Commissioner: Egana
SECONDED: Commissioner: Sullivan

The wundersigned, being the duly elected Secretary of NEW ORLEANS
REDEVELOPMENT AUTHORITY, a political subdivision of the State of Louisiana
("Authority"), hereby certifies that by written consent, the following resolution was duly
adopted:

WHEREAS, New Orleans voters approved the creation of the Housing Trust Fund (the
“Trust Fund”) on November 5, 2024, for the purpose of investing in affordable housing programs
and projects in the City of New Orleans; and

WHEREAS, the New Orleans City Council established the Trust Fund as set forth in City
Code Section 70:415.338, ef seq.; and

WHEREAS, the Trust Fund will provide annual funding for affordable housing programs
and projects; and

WHEREAS, the City desires to partner with the Authority and Finance Authority of New
Orleans (“FANO”) to administer the Trust Fund because of their expertise in affordable housing
development in the City of New Orleans; and

WHEREAS, the Authority, City, and FANO desire to accomplish a valuable public
purpose of enhancing housing opportunities in the City of New Orleans as part of the City’s Trust
Fund; and

WHEREAS, the Authority has negotiated the terms of that certain Cooperative Endeavor
Agreement (CEA) by and among the City and FANO to define the Parties relationship regarding
the Trust Fund; and
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WHEREAS, the Authority, City and FANO desire to (i) to enter into a CEA in
substantially the form attached hereto as Exhibit A, pursuant to which the Authority and FANO
will administer the Trust Fund in accordance with the terms of the CEA and City Code Section
70:415.338, ef seq; as set forth in the CEA, to be funded on the terms and subject to the conditions
set forth in the CEA; and (ii) enter into any and all other agreements, documents and instruments
contemplated by the CEA; and

WHEREAS, the Authority seeks approval from the Board of Commissioners to execute
the Cooperative Endeavor Agreement attached to this Resolution hereto as Exhibit A;

NOW, THEREFORE, BE IT RESOLVED that the Executive Director is hereby
authorized to negotiate and execute any and all documents to complete negotiation and execution
of the Cooperative Endeavor Agreement between the City of New Orleans, Finance Authority of
New Orleans and New Orleans Redevelopment Authority in accordance with this resolution.

BE IT FURTHER RESOLVED that the Executive Director is hereby authorized to
negotiate and execute any and all documents to complete execution of the Cooperative Endeavor
Agreement.

THE ABOVE RESOLUTION WAS READ IN FULL, ROLL WAS CALLED ON
ADOPTION OF SAME, AND THE VOTE WAS AS FOLLOWS:

YEAS: 7 NAYS: 0 ABSENT: 3 AND THE RESOLUTION WAS ADOPTED.
I CERTIFY THAT THE FOREGOING IS A TRUE AND CORRECT EXCERPT

OF THE RESOLUTION APPROVED BY THE BOARD OF COMMISSJONERS OF NEW
ORLEANS REDEVELOPMENT AUTHORITY. M/ P

, Secretary

Jo{'}h Sullivan
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