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A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE NEW ORLEANS
REDEVELOPMENT AUTHORITY APPROVING AND ADOPTING AN AMENDMENT
TO THE FISCAL YEAR 2025 BUDGET

RES. NO: 2025-10 MEETING: October 13, 2025
BY: Commissioner: Antrum
SECONDED: Commissioner: Pourciau

The wundersigned, being the duly elected Secretary of NEW ORLEANS
REDEVELOPMENT AUTHORITY, a political subdivision of the State of Louisiana
(“Authority”), hereby certifies that by written consent, the following resolution was duly adopted:

WHEREAS, on December 9, 2024, through Resolution 2024-17, the Authority approved
and adopted the Fiscal Year 2025 Budget (the “2025 Budget”) attached thereto; and

WHEREAS, the Executive Director and Chief Financial Officer of the Authority have
prepared and recommend an amendment to the 2025 Budget that increases the budget by
$9,850,000.

WHEREAS, The City of New Orleans has made additional resources available to support
the redevelopment and community-based economic development initiatives, and

WHEREAS, after due and favorable consideration of the Executive Director’s and Chief
Financial Officer’s recommendation, the Finance Committee of the Authority recommends the
Amendment to the full Board of Commissioner’s for approval and adoption;

WHEREAS, the Board recognizes the importance of directing resources toward projects
that enhance public benefit, welfare, and opportunities for local entrepreneurship;

NOW, THEREFORE, BE IT RESOLVED that the Board of Commissioners hereby
approves and adopts the following amendment to the Fiscal Year 2025 Budget also attached hereto
as Exhibit A:

1. Six Flags/Jazzland Redevelopment Project - An addition of $5,000,000 from the
City of New Orleans to support redevelopment efforts at the former Six Flags/Jazzland
Site. The funding will assist NORA and Bayou Pheonix in the construction and
implementation of the project, designed to generate significant public benefit and
improve the welfare of the surrounding community.
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2. Food Business Incubator Hub Project - An addition of $4,850,000 from the City of
New Orleans federal disaster funds to design, construct and implement a Food Business
Incubator Hub at NORAs site located at N. Claiborne and St. Bernard Avenues. The
food incubator hub will address current gaps in the food industry ecosystem and serve
as a central resource for fostering entrepreneurship, innovation, and job creation for
food-related businesses.

BE IT FURTHER RESOLVED, that the budget amendments are adopted and shall be
incorporated into the FY 2025 Budget and Scope of Work Plan.

THE ABOVE RESOLUTION WAS READ IN FULL, ROLL WAS CALLED ON
ADOPTION OF SAME, AND THE VOTE WAS AS FOLLOWS:

YEAS: 7 NAYS: 0 ABSENT: 3 AND THE RESOLUTION WAS ADOPTED.

I CERTIFY THAT THE FOREGOING IS A TRUE AND CORRECT EXCERPT
OF THE RESOLUTION APPROVED BY THE BOARD OF COMMISSIONERS OF NEW

ORLEANS REDEVELOPMENT AUTHORITY
Ml
FAP= , Secretary

Jothu]livan
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